2
(a) 
Canteen Trading Account for year ended 31 July 2008

     RM
     RM
        


Sales 

24,297



Cost of sales

Opening stock 
     850




Purchases 
13,650





14,500

Closing stock 
   (920)




Cost of Sales 

  (13,580)
Gross profit 

10,717



Wages
13,800




Expenses
  1,846






  (15,646) 


Net Loss 

    (4,929) 



2
(b) 
Annual subscriptions:


     RM
     RM

Cash received 
81,050 


Less
Opening subs in arrears 
  2,470

Less 
Closing subs in advance 
  2,080

  4,550




76,500



Add
Closing subs in arrears 
  1,350

Add 
Opening subs in advance 
  1,050

  2,400 




78,900 



2
(c) 
Income and Expenditure Accounts for year ended 31 July 2008


   RM                 RM 


Income



Annual subscriptions 



78,900




Life membership subscriptions (4,000 ÷ 20)  
 
     200

Total income 


79,100


Expenditure


Rent (1,200 x 12) 


14,400


Administration costs 
  

  5,895


Equipment repairs 


     756


Equipment depreciation (working) 
  5,040


Net loss on canteen 


  4,929

Total expenses 


31,020

Surplus for year


48,080
Working: 
Equipment depreciation

Cost b/f 


RM25,440

Additions 

        4,800

Total cost 

RM30,240 ÷ 6 years = RM5,040 per annum

NB The question required calculation, thus a variety of layouts are acceptable.

3(a)





Jefferi Daud
	Capital Account on 1st July 2007

	Bank
	8,000
	

	Cash
	300
	

	Stock
	4,100
	

	Machinery
	12,600
	

	Rent prepaid
	200
	

	Debtors
	6,300
	

	
	31,500
	

	Less, Creditors                                            2,400
	
	

	         Loan                                                   5,000
	7,400
	











  
   24,100


3(b) 

	Jefferi Daud

Trading and Profit and Loss Accounts for the year ended 30th June 2008

	Sales
	
	
	
	
	40,450

	Less:
	Sales returns
	
	
	
	
	1,200

	
	
	
	
	
	
	39,250

	Less:
	Cost of Sales
	
	
	
	
	

	
	Opening Stock at 1/7/2007
	
	
	4,100
	
	

	
	Add:  Purchases
	
	
	18,950
	
	

	
	
	
	
	23,050
	
	

	Less:
	Withdrawn by the owner
	300
	
	
	
	

	Less:
	Closing stock at 30/6/2008
	3,200
	
	3,500
	
	19,550

	Gross profit
	
	
	
	
	19,700

	Add:
	Discount received
	
	
	
	
	350

	
	
	
	
	
	
	20,050

	Less:
	Expenses
	
	
	
	
	

	
	Rent
	
	
	1,850
	
	

	
	Bad debts written off
	
	
	400
	
	

	
	Wages
	
	
	6,100
	
	

	
	Insurance
	
	
	1,450
	
	

	
	Loan interest
	
	
	400
	
	

	
	Depreciation
	
	
	4,200
	
	

	
	Repairs
	
	
	300
	
	

	
	Electricity
	
	
	750
	
	15,450

	
	
	
	
	
	
	4,600


Workings:

(i) Sales 26,000-250+14,000+400-6,300+5,000+1,200+400=40,450

(ii) Purchases 18,500-2,400+2,500+350=18,950

(iii) Depreciation = balancing figure of Machinery, i.e. 12,600+7,500-15,900=4,200

